PVC: Explanation for the difference of over 10% in financial statement 2017 year on year
On 26 Mar 2018, Drilling Mud Corporation explained the difference of over 10% in financial statement 2017 year on year as follows:
1. Financial statement of holding company - Drilling Mud Corporation
- Profit after tax 2017 rose by VND 12,319,289,347, equivalent to 215% year on year 

Reason: Compared to same period of last year, industrial services provided to Nghi Son refinery factory were accepted, which made profit 2017 increase
2. Consolidated financial statement 

2.1 Profit after tax 2017 after auditing decreased by VND 8,272,726,682, equivalent to 73.5% year on year 
Reason: The Corporation recorded supplement expenses at subsidiaries: increase of VND 213,883,611 in provision for inventory at DMC North Joint Stock Company 
- Increase of VND 425,507,583 in bank deposit yield at M-I Drilling Fluids Co., Ltd
- Increase of VND 3,630,000 in expense at DMC Central Joint Stock Company

- Decrease of VND 1,674,818 in internal sales expense
- Consequently, profit before tax fell by VND 209,668,790

- Corporate income tax (current corporate income tax; deferred corporate income tax): increase of VNd 1,602,269,430 in corporate income tax at subsidiary – Vietnam M-I Drilling Fluids Co., Ltd; increase in tax when consolidating with provision of VND 6,880,126,042 for loss at subsidiaries in previous years
2.2 Profit after tax 2017 increased by VND 36,420,380,091, equivalent to 108.9% year on year (from loss in 2016 to profit in 2017)

Reason: Compared to same period of last year, industrial services provided to Nghi Son refinery factory were accepted, which made profit 2017 of holding company - Drilling Mud Corporation increase by VND 13,094,192,411
- In 2016, Drilling Mud Corporation spent VND 11,647,592,155 on winding up DMC – WS One Member Co., Ltd. In 2017, this expense did not arise

- In 2017, drilling fluids service at Drilling Mud Corporation (DMC holding company – DMC – WS Branch) obtained VND 8,577,586,455 higher year on year 
- Corporate income tax 2017 decreased by VND 3,151,044,546 year on year 

